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	LAURITZEN FORMS JOINT VENTURE WITH TAILWIND

	Lauritzen Kosan A/S (LK) and Tailwind AS have entered into a 50/50 owned joint venture with focus on Ethylene/LPG carriers. The joint venture company LKT Gas Carriers Pte Ltd (LKT) has recently taken delivery of “Stella Kosan” (9,000 CBM) from STX Shipbuilding Co. Ltd in Busan, South Korea. LKT will until 2010 invest in further four similar type and sized vessels. 

Name

CBM

Built

Flag
Commercial Operation

Stella Kosan
9,000
2008
Singapore

Lauritzen Kosan A/S
Stina Kosan
9,000
2008
Singapore

Lauritzen Kosan A/S
Sophia Kosan
9,000
2008
Singapore

Lauritzen Kosan A/S
TBN
8,000
2009
Singapore

Lauritzen Kosan A/S
TBN
8,000

2010

Singapore

Lauritzen Kosan A/S
Totals

43,000
Commenting on the deal, Jan Kastrup-Nielsen, President of Lauritzen Kosan A/S said that “the joint venture is another step in Lauritzen Kosan’s execution of its Ethylene gas carrier strategy building a platform with partners who also wants to invest in quality ships”.
Stein H. Arnesen, CEO of the Tailwind Group commented that “The joint venture with the Lauritzen Group is another important step for Tailwind in building a long term investment platform with quality players in the shipping industry.”
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	CONTACTS:

	LAURITZEN KOSAN A/S

Jan Kastrup-Nielsen
President
Ph: + 45 33 96 80 00
E-mail: jkn@j-l.com
Tailwind AS

Stein H Arnesen

CEO Tailwind (Europe) AS

Ph: + 47 55 54 73 00

E-Mail: stein.arnesen@tailwind.as


	About the companies:

	LAURITZEN KOSAN A/S  
- THE LEADING ETHYLENE & LPG  CARRIER IN THE WORLD - 
Lauritzen Kosan A/S is part of the J. Lauritzen A/S (JL) group that was founded in 1884 and which has been a leading supplier of ocean transport solutions for almost 125 years. During this period, JL has been involved in a broad range of shipping activities consistently focusing on operations that require competence and know-how. Today, JL's business activities encompass in addition to Lauritzen Kosan (liquefied gases) also Lauritzen Bulkers (dry bulk cargoes) 

and Lauritzen Tankers (oil products and chemicals).
Lauritzen Kosan A/S today serves customers in the energy, petrochemical and agricultural sectors in markets around the globe. We have established a dominant market position in Europe and the Mediterranean. The 2006 opening of a Shanghai office puts us in an excellent position to increase our share of the growing Far East market, particularly by serving the oil and chemical majors who are building significant China operations

For more information visit our website: www.j-l.com
TAILWIND
 - A PREFERRED ASSET PROVIDER TO THE SHIPPING AND THE OFFSHORE INDUSTRY -
Tailwind's ambition is to be a preferred asset provider to the shipping and the offshore industry. 
The company’s business concept is to own ships and other floating units and to act as an equity 
and mezzanine capital provider through bareboat- and time-charter contracts of the vessels.

Tailwind focuses on high-class and quality counterparties and we invest our funds in a portfolio of marketable assets. Tailwind has currently a fleet of twenty three vessels including four newbuildings. 
All ships are employed on long term contracts to first class operators. 
Currently the company employs 18 onshore employees, and Tailwind has offices in Bergen, Piraeus and Singapore.

For more information visit our website: www.tailwind.as
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No shortage of energy &

A growing roster of some of the world's largest — and most demanding —
companies relies on Lauritzen Kosan for dependable and trouble-free
oceantransport of iquefied gases, including petrochemical gases, energy
gases (LPG) and ammonia. We have an unsurpassed record of safety and
reliabilty in handling these volatie cargoes, and the new semi-pressurised
gas carriers now entering our fleet are among the industy's most
technologically advanced and environmentally friendly vessels.

Lauritzen Kosan serves customers inthe energy, petrochemical and
agricultural sectors in markets around the globe. We have established a
dominant market position in Europe and the lediterranean. The 2005
opening of 3 Shanghai ofice puts us in an excellent position to increase
our share of the growing Far East market, particularly by sening the oil and
chemical majors who are building significant China operations

Lauritzen Kosan increases newbuilding programme
Lauritzen Kosan has ordered two additional 8,000 chm ethylene gas
cartiers at Sekwang Heavy Industries Co. in Ulsan Korea for delivery late
2000 and early 2010,

Read more.
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